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100% — « Funded Ratio 84.7%

« Date of Last Valuation 01/04

04 ——
) + Actuary Mellon
60% L - Assumed Rate of Return 8.00%
« Funding Schedule Level
| ¢ 2015

40% - - Year Fully Funded
« Unfunded Liability $15.0M
20% -+ « Total Pension Appropriation (Fiscal 2006) $33M
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« Number of Members 573 389
- Total Payroll/Benefit $20.5M $5.7M
« Average Salary/Benefit $35,700 $14,600
» Investment Return (2001-2005, 5 Year and 21 Year Averages) - Average Age 46 NA
Al - Average Service 10.1 years NA

15%
Domestic Equity
5% —
« Earnest Partners, LLC
0% « Fidelity Contra Fund
5% « Hartford Capital Appreciation HLS Fund

« Wellington Trust Co.-CIF Emerging Companies
—10% Fund
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International Equity
« Acadian International Equity Fund

R « Julius Baer International Equity Fund II
> Asset Growth (1996-2005) (Market Value in Millions) « Wellington Trust Co.-CIF International Research
$100

s90 |- Equity Portfolio

$80 - « Wellington Trust Co.-CIF Pacific Basin Fund
$70 1 Domestic Fixed Income

:gg 1 « GoldenTree High Yield Value Fund

« Wellington Trust Co.-CIF Il Intermediate Bond
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$30 | Portfolio
$20 - « Wellington Trust Co.-CIF Treasury Inflation-Pro-
$10 + tected Securities (TIPS) Fund
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Balanced Fund
« PIMCO All-Asset Fund
«Wellington Trust Co.-CIF Opportunistic Invest-

ment Portfolio
» Asset Allocation (12/31/05)
Cash (1%) Consultant

« Meketa Investment Group
Domestic Equity (41%)
Custodian
Balanced (25%)
« State Street
Fixed Income (12%)

Int. Equity (21%)
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